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NMEMORANDUM

DATE May 2, 2016

TO Board Members

FROM

Executlve Officer

Clarification on Proposed Regulatory Action Amend California Code of

SUBJECT  Regulations Sections 2503 (VN) and 2563 (PT), Delegation of Certain Functions

This regulatory proposal would amend section 2503 (VN) and 2563 (PT) delegating
authority to the Executive Officer (EO) to approve default decisions.

A task force report dated November 14, 2014, recommended the Board seek to amend
the regulation to delegate the adoption of default decisions to the EO. This report was
presented at the November 21, 2014 Board Meeting.

Recommendations:
Clarification on proposed action.
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